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Strategic report for the year ended 31 March 2025 

The Directors present their strategic report for the year ended 31 March 2025. 

Principal activities 

The principal activity of Wise Assets UK Ltd formerly TINV Ltd prior to 15 October 2024 (the 'Company') 

is the provision of investment services to e-money account holders of Wise Payments Ltd allowing 

them to invest their balances, or part of their balances, in units of a World Equity Index Fund or various 

Government Liquidity Money Market Funds, including GBP, EUR and USD. 

The Company is authorised by the Financial Conduct Authority (FCA) to carry out investment activities 

as a Matched Principal Broker (with Firm Reference Number 839689). The Company is a wholly owned 

subsidiary of Wise Investments Holdings Ltd, which is part of the Wise pie Group (UK-registered 

ultimate holding company, the 'Group'). 

Business review 

Key staff members including Senior Management Function Holders and Material Risk Takers are 

seconded to Wise Assets UK Ltd from Wise Payments Ltd. The Company has no direct employees. 

Customers of the Company are all existing customers of Wise Payments Ltd. The eligible customer 

base is UK and Swiss resident customers who have signed up to contract with Wise Payments Ltd, 

excluding US taxpayers, RU and BY non-EEA residents. In the next 12 months, the Company is planning 

to further expand its Assets offering to, amongst other, Brazil resident customers. 

The Company outsourced a number of operational and support functions to Wise Payments Ltd. These 

intra-group outsourcing arrangements are governed by the Intra-Group Agreements. Wise Payments 

Ltd has been appointed as an Introducer Appointed Representative of the Company in order to effect 

customer introductions to the Company via its platform. 

Performance 

During the year ended 31 March 2025, the Company continued to offer the Asset product to UK 

residents and since the end of February 2025, to Swiss residents. The total fees generated from its 

trading activities reached £10.65m (2024: £4.63m) and interest income totaled £68k (2024: £2k). Profit 

before tax for the year was £2.52m (2024: £87k). 

After a successful full year, the Directors are optimistic about the future as the business seeks to 

continue to grow its clients base in the UK and now in Switzerland. As of today, the Company plans to 

keep offering the same products to its customers for the foreseeable future. It however intends to 

further invest in its product experience to ensure it onboards more customers and achieves a bigger 

penetration amongst its customer base. 
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Company. 

Communities - key priorities • Continuing to expand our • The Board supported and
include: services and product approved matters relating to

features to new regions product expansion.
• Social responsibility

including Brazil and
• Environmental

Switzerland.
sustainability

• Supported Wisers with

volunteering and social

impact initiatives across the

Group

• Continued partnership with

Watershed, an industry

specialist in carbon footprint

measurement, management

and reporting

Suppliers - key priorities • Wise has a dedicated team • Relationships with our
include: to support new suppliers suppliers are subject to a

Health and safety 
with onboarding number of governance

• 

controls which are reviewed
• Climate change

by the Board.
initiatives

• Our Modern Slavery
• High standards

Statement, approved
• Transparency

annually by the Wise pie
• Business conduct

Board, underscores our

commitment to

transparency and ethical

practices within our supply

chain.

Government and Regulators • The Company regularly • The Board considered
- key priorities include: engages with the FCA in a matters relating to the

Customer protection 
number of ways, including Consumer Duty

• 

proactive engagement The Board has remained•

• Strength and
meetings, FCA visits to our focused on the

resilience of financial
offices and ongoing development of the three

markets and
provision of information by lines of defence model, to

payment
the Compliance team. ensure appropriate control

infrastructures
• Wise has a dedicated Policy and mitigation of our key

• Honest competition
and Government Relations risks.

• Fair marketing
team who work closely with The Board is committed to•

governments around the constructively engaging

world, including regulators with its regulator during the

and policymakers at the year and received regular

local, national, regional, and updates on regulatory

global levels. developments.
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Independent auditors’ report to the 

members of Wise Assets UK Ltd 

Report on the audit of the financial statements 

Opinion 
In our opinion, Wise Assets UK Ltd’s financial statements: 

• give a true and fair view of the state of the company’s affairs as at 31 March 2025 and of its profit for
the year then ended;

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, including FRS 101 “Reduced Disclosure Framework”,
and applicable law); and

• have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the 
“Annual Report”), which comprise: the Statement of financial position as at 31 March 2025; Statement of 
comprehensive income and Statement of changes in equity for the year then ended; and the notes to the 
financial statements, comprising material accounting policy information and other explanatory information. 

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and 
applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for 
the audit of the financial statements section of our report. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Independence 

We remained independent of the company in accordance with the ethical requirements that are relevant 
to our audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements. 

Conclusions relating to going concern 
Based on the work we have performed, we have not identified any material uncertainties relating to events 
or conditions that, individually or collectively, may cast significant doubt on the company’s ability to 
continue as a going concern for a period of at least twelve months from when the financial statements are 
authorised for issue. 

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis 
of accounting in the preparation of the financial statements is appropriate. 

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as 
to the company's ability to continue as a going concern. 
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Our responsibilities and the responsibilities of the directors with respect to going concern are described in 
the relevant sections of this report. 

Reporting on other information 
The other information comprises all of the information in the Annual Report other than the financial 
statements and our auditors’ report thereon. The directors are responsible for the other information. Our 
opinion on the financial statements does not cover the other information and, accordingly, we do not 
express an audit opinion or, except to the extent otherwise explicitly stated in this report, any form of 
assurance thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we 
identify an apparent material inconsistency or material misstatement, we are required to perform 
procedures to conclude whether there is a material misstatement of the financial statements or a material 
misstatement of the other information. If, based on the work we have performed, we conclude that there 
is a material misstatement of this other information, we are required to report that fact. We have nothing 
to report based on these responsibilities. 

With respect to the Strategic report and Directors' report, we also considered whether the disclosures 
required by the UK Companies Act 2006 have been included. 

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report 
certain opinions and matters as described below. 

Strategic report and Directors' report 

In our opinion, based on the work undertaken in the course of the audit, the information given in the 
Strategic report and Directors' report for the year ended 31 March 2025 is consistent with the financial 
statements and has been prepared in accordance with applicable legal requirements. 

In light of the knowledge and understanding of the company and its environment obtained in the course of 
the audit, we did not identify any material misstatements in the Strategic report and Directors' report. 

Responsibilities for the financial statements and the audit 

Responsibilities of the directors for the financial statements 

As explained more fully in the Statement of Directors' responsibilities in respect of the financial statements, 
the directors are responsible for the preparation of the financial statements in accordance with the 
applicable framework and for being satisfied that they give a true and fair view. The directors are also 
responsible for such internal control as they determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the company or to cease 
operations, or have no realistic alternative but to do so. 
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Auditors’ responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of 
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities, 
including fraud, is detailed below. 

Based on our understanding of the company and industry, we identified that the principal risks of non-
compliance with laws and regulations related to regulations set by the Financial Conduct Authority (FCA) as 
well as anti-bribery and corruption and anti-money laundering legislation, and we considered the extent to 
which non-compliance might have a material effect on the financial statements. We also considered those 
laws and regulations that have a direct impact on the financial statements such as Companies Act 2006 and 
UK tax legislation. We evaluated management’s incentives and opportunities for fraudulent manipulation 
of the financial statements (including the risk of override of controls), and determined that the principal 
risks were related to inappropriate journal entries impacting revenue. Audit procedures performed by the 
engagement team included: 

• Review of correspondence with and reports to the regulators, including the FCA;

• Review of management’s reporting to the ultimate parent’s Audit and Risk Committee in respect of
compliance and legal matters;

• Discussions with management and the ultimate parent’s Audit and Risk Committee, including
consideration of known or suspected instances of non-compliance with laws and regulation and fraud;

• Reviewing Board meeting and other relevant Committee minutes to identify any significant or unusual
transactions or other matters that could require further investigation;

• Incorporating unpredictability in the selection of the nature, timing and extent of audit procedures
performed;

• Enquiring of management and review of internal audit reports in so far as they related to the financial
statements;

• Identifying and testing journal entries meeting specific fraud criteria, including those posted to certain
account combinations;

• Reviewing dispute logs, breaches/incidents log, legal expenses and whistleblowing reports;

• Reviewing customer complaints and testing a sample based on risk criteria.

There are inherent limitations in the audit procedures described above. We are less likely to become aware 
of instances of non-compliance with laws and regulations that are not closely related to events and 
transactions reflected in the financial statements. Also, the risk of not detecting a material misstatement 
due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve deliberate 
concealment by, for example, forgery or intentional misrepresentations, or through collusion. 
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A further description of our responsibilities for the audit of the financial statements is located on the FRC’s 
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report. 

Use of this report 

This report, including the opinions, has been prepared for and only for the company’s members as a body 
in accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in 
giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom 
this report is shown or into whose hands it may come save where expressly agreed by our prior consent in 
writing. 

Other required reporting 

Companies Act 2006 exception reporting 
Under the Companies Act 2006 we are required to report to you if, in our opinion: 

• we have not obtained all the information and explanations we require for our audit; or

• adequate accounting records have not been kept by the company, or returns adequate for our audit
have not been received from branches not visited by us; or

• certain disclosures of directors’ remuneration specified by law are not made; or

• the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility. 

Mark Jordan (Senior Statutory Auditor) 
for and on behalf of PricewaterhouseCoopers LLP 
Chartered Accountants and Statutory Auditors 
London 
18 July 2025 
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